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1.

An example of a long-term goal would be:



A.
A family vacation



B.
Buying a used car 



C.
Purchasing a stereo



D.
Saving for retirement 

2.

An example of a clearly written financial goal would be:



A.
“To pay off credit card bills by 2015.” 



B.
“To save money for college for the next five years.”



C.
“To invest in an international mutual fund for retirement.”



D.
“To establish an emergency fund of $4,000 in 18 months.”
3.

What element is missing from the following financial goal?



“I will save $75 each week to go on a vacation to Hawaii.”



A.
Time bound


B.
Realistic



C.
Attainable



D.
Specific


4.

Which of the following are components of a financial plan?



A.
Checkbooks, saving, and investment plans



B.
Balance sheet, tax deductions, and savings plan


C.
Budget, bank statement, and net worth statement



D.
Goals, net worth statement, and investment plan

5.

What is a personal value?



A.
Something thought to be a necessity or essential items required for life.



B.
Something unnecessary but desired or items which increase the quality of living.



C.
A fundamental belief or practice about what is desirable, worthwhile, and important to an individual.


D.
The end result of something a person intends to acquire, achieve, do, reach, or accomplish in the near or distant future.
6.
An individual’s financial plan will vary depending upon one’s 


A.
Financial goals

B.
Values

C.
Lifestyle conditions

D.
All of the above
7.
Which of the following is NOT a consideration in decision making?


A.
List alternative


B.
Evaluate alternatives


C.
Decide how much you really want it


D.
Define the problem

8.
What is the purpose of goal setting in the financial planning process?


A.
To facilitate decision making


B.
To provide direction for planning and action


C.
To clarify goal ranges


D.
To differentiate between needs and wants

9.
SMART goals are:


A.
Spontaneous, markable, already done, random, and testy


B.
Specific, movable, achievable, reliable, and too hard


C.
Specific, measurable, attainable, realistic, and time bound


D.
Sincere, measurable, artistic, realistic, and timely

10.
Marcus set a goal to buy a car in the next few months.  He plans to make a $2500 down payment and has already saved $1300.  If he can save $150 each month for this goal to buy a car, how long will it take him to save the entire $2500?

A.
6 months
B.
8 months

C.
10 months

D.
12 months
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