
GFL Passport 
Performance Test - Pilot

To receive a General Financial Literacy Passport, student will complete the 
class with a passing grade, pass a multiple choice test with 80% or higher, 
and complete the performance test.

Performance Documentation
PART 1:  Complete ALL FOUR competencies below:

 Bank Statement Reconciliation
 Credit Card Comparison & Evaluation
 Career Research & Evaluation
 Tax Forms

PART 2:  Complete ONE of the competencies below:
 Budget Preparation
 Goals & Values
 Current Event

(Student name) ____________________________ 
has completed the following components to receive 
a General Financial Literacy Passport:

 Completed General Financial Literacy
Class with a ______ grade

 Passed objective test (_______%)
 Demonstrated competency on five

portions of performance test

_______________________________ ______________________ 
Teacher Signature Date



Name: __________________________________  Period: ________________

GFL PASSPORT PERFORMANCE TEST

BANK STATEMENT RECONCILIATION

Demonstrate how to manage a checking account.  Show how a bank statement is 
reconciled with a monthly statement.

Using the statement, fill out the check register provided.  Then use the reconciliation 
form to reconcile the statement.

Country Community Bank
Ranch West, Utah 98236

Account Number:  456419269235
Statement Date: 7/23/XX

Andrea Bailey
2459 Beautiful Drive
Ranch West, Utah 98236

FDIC

Balance Last
Statement

Deposits & Other Credits Checks & Other Debits
Balance This

StatementNO. Amount NO. Amount

0.00 2 700.00 5 482.00 218.00

Description
Checks &

Other Debits
Deposits &

Other Credits
Date Balance

Balance Forward 00.00

Deposit 500.00 7/01 500.00

Check 201 273.00 7/04 227.00

Check 202 27.00 7/07 200.00

Check 203 50.00 7/08 150.00

Deposit 200.00 7/10 350.00

Check 204 100.00 7/19 250.00

Check 205 32.00 7/20 218.00

PLEASE EXAMINE YOUR STATEMENT AT ONCE.  IF NO ERROR IS REPORTED IN 10 DAYS THE ACCOUNT WILL BE CONSIDERED CORRECT AND 
VOUCHERS GENUINE.  ALL ITEMS ARE CREDITIED SUBJECT TO FINAL PAYMENT.



BANK RECONCILIATION FORM
PLEASE EXAMINE YOUR STATEMENT AT ONCE.  ANY DISCREPANCY SHOULD BE 

REPORTED TO THE BANK IMMEDIATELY.
CHECKS 

OUTSTANDING
1.  In your check book, record any transactions 
appearing on this statement but not yet listed.

Number Amount

2.  List any checks still outstanding in the space 
provided.

206 29 00
207 74 00

3.  Enter the balance shown on this 
statement here.

208 21 00
TOTAL

4.  Enter deposits recorded in your check 
book, but not shown on this statement.

___ __

5. Total lines 3 and 4 here.

6.  Enter total checks outstanding here.

7.  Subtract line 6 from line 5.  This 
adjusted bank balance should agree with 
your check book balance.



Name: __________________________________  Period: ________________ 

GFL PASSPORT PERFORMANCE TEST

CREDIT CARD COMPARISON & EVALUATION

PART 1:  Evaluate three different credit card applications AND determine the total 
cost of an item purchased on credit at three different rates of interest.

Card 1 Card 2 Card 3

Annual Fee

Annual Percentage Rate

Finance Charge

Grace Period

Incentives

Transaction Fees

What card would you choose?  CARD 1 CARD 2 CARD 3
Explain why would you choose this card? __________________________________ 

___________________________________________________________________

PART 2:

              Laptop                Plasma TV        iPod
             $832.00        $1,267.00     $135.00

1. Circle the item you choose to purchase.
2. Determine the total cost of the item if purchased at three different rates of interest.  
Assume it takes three years to pay off.

Item Annual Percentage Rate Total Cost
12%

17%

24%



Continued from CREDIT CARD COMPARISON & EVALUATION
PART 3:  Write three paragraphs addressing the following questions.

1. What are the advantages and disadvantages of credit?  
2. Why do think students should/should not have a credit card?  
3. What costs are involved with credit cards?  
4. Why is it important to shop for credit?  

___________________________________________________________________

___________________________________________________________________

___________________________________________________________________

___________________________________________________________________

___________________________________________________________________

___________________________________________________________________

___________________________________________________________________

___________________________________________________________________

___________________________________________________________________

___________________________________________________________________

___________________________________________________________________

___________________________________________________________________

___________________________________________________________________

___________________________________________________________________

___________________________________________________________________

___________________________________________________________________

___________________________________________________________________

___________________________________________________________________

___________________________________________________________________

___________________________________________________________________

___________________________________________________________________



Name: __________________________________  Period: ________________

GFL PASSPORT PERFORMANCE TEST

CAREER RESEARCH

1. Prepare a written or computer-generated report about a career that interests you.

2. The report should include the following:

 The career chosen for the report
 Nature of the work
 Demand/projections
 Educational requirements/training/qualifications
 Earnings
 Related occupations
 Input from a person experiences in the field
 Ideal locations for this career
 Ideas for entrepreneurism in this field

3. List the sources used in your report.

___________________________________________________________________

___________________________________________________________________

___________________________________________________________________

___________________________________________________________________

___________________________________________________________________

___________________________________________________________________

___________________________________________________________________

___________________________________________________________________

4. Print your report and staple this page to the top.



Name: __________________________________  Period: ________________

GFL PASSPORT PERFORMANCE TEST

TAX FORMS

Use the following information to complete the 1040-EZ tax form.

Name: Beverly Jimenez

Employment: Account Specialist – Retail Store

Marital Status: Single

Children: None

US citizen: Yes 

2443 Cool Town
Cool City, UT  86554

Beverly P.                      Jimenez

Way Cool Clothes
811 Cool Road
Cool City, UT  86554

$26,458

$26,458

$26,458

$2,491

$1,743.49

$514

223-10-9876

12-2257896



Name: __________________________________  Period: ________________

Do you owe more tax or get a refund (circle one): OWE REFUND
How much? ________________________



Name: __________________________________  Period: ________________

GFL PASSPORT PERFORMANCE TEST

BUDGET PREPARATION

Create a hypothetical budget for the following scenario.

Bill and Jessica have been married for six years.  They have two children, Jeff is two 
and Sally is five.  They own a two story home with a $1,475 mortgage and they both 
work.  Bill is a construction manager, making $47,350 annually.  Jessica works as a 
school secretary, making $26,580 annually.  They have a 38 mile commute in 
different directions.  They each have used cars with payments of $275.

Analyze the situation.  Brainstorm different expenses that should be included in their 
budget.  What should Bill and Jessica’s monthly budget look like?

Expenses Amount

How does saving money fit into budgeting? _________________________________ 

___________________________________________________________________

___________________________________________________________________

Why is it important to budget?  ___________________________________________

___________________________________________________________________

___________________________________________________________________



Name: __________________________________  Period: ________________

GFL PASSPORT PERFORMANCE TEST

GOALS AND VALUES

Define goals and values: _______________________________________________ 

___________________________________________________________________

___________________________________________________________________

___________________________________________________________________

Explain how goals and values impact financial planning, saving, and spending. 

___________________________________________________________________

___________________________________________________________________

___________________________________________________________________

___________________________________________________________________

___________________________________________________________________

___________________________________________________________________

Write one short-term financial goal that a high school senior might have. 

___________________________________________________________________

___________________________________________________________________

Write one long-term financial goal that a high school senior might have. 

___________________________________________________________________

___________________________________________________________________

How does time influence values and goals? 

___________________________________________________________________

___________________________________________________________________

___________________________________________________________________



Name: __________________________________  Period: ________________

GFL PASSPORT PERFORMANCE TEST

CURRENT FINANCIAL EVENT

Title/Description of the current event:

________________________________________________________________

Source and date (newspaper, magazine, television program, etc.)

________________________________________________________________                                                                                            
(Source)                                                                                              (Date)

Give a brief summary of the current event:

___________________________________________________________________

___________________________________________________________________

___________________________________________________________________

___________________________________________________________________

___________________________________________________________________

___________________________________________________________________

Relate this current event to topics discussed in class and explain how it applies to 
you:

___________________________________________________________________________

___________________________________________________________________________

___________________________________________________________________________

___________________________________________________________________________

___________________________________________________________________________

___________________________________________________________________________

___________________________________________________________________________

___________________________________________________________________________


